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1.

conprine sboul #3% of iis saporte, has for one iise put
Iveland a1 discdventage 1o 118 priseipsl Tree worid ser¥e tg--
the Uniled States, Britats end the contiped. In 1855 (ke
United Siates share of loelend’s exporis fell to 133 ==
soapsrad 1o 18% is 1954, Zxports io Mriiain sre osaly 2 sasl)
fractios of iheir forser ﬁim owing 19 Britsis's con-
Lineing 2en on ibe japori of loelandic froal fish in retalis-
tine for Iceland’s uzeilateral sxtessios of ferrlitorisl
wailors,

The cosi-of-livisg whieh is expected Lo rise su additiomsl
¥ pervsat durisg 1884, will further worser compeiitive poEi~
tion of the sxport fuodestries,

In 3685 tew DHSE replseed the Uniied Htates a8 Jfceland's

- prissipel sarket, aud ine Soviet bloc shspunied for about

283 ot wiel loelsndic ssporis, ss cospared to 35 percest in
1854, 30 percent iu 1953 asd ouly 7 percest in 196%.

Inporis from t1ke U5 8¢11) substentially exueed those
tros the WEEE, bur in ceriaim baslc producis the bloo hes
oW becose Icelmad’s priscipal supplier. Is 185% loeland
received over iwo Lhirds of its petroalevs laporis from the
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313, Imgact of the base |
Icaland’s forsign exchenge revesun from the Defesso

Porce bes sceovsted for spproxisately 18% of the islaad's
fsceoe during the lamt few yesrs. In 1885, for exmmple,
the 513,800,600 brosghi ia by the bsae zore thanm couniey-
pelanced Teelaad's visible trade deficit of some %11,500,-
400 with ihe Delted Ztates. 48 everage of 2,.06% Icelsndars
were saploged in defeuse projess durisg 1538,
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